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HISTORICAL INTEREST RATES & CREDIT SPREADS

Source: Barclays Capital 2/02/2026.    For Financial Professional Use    *Represents an approximation.

10 Yr U.S. Treasury Note A-Rated Bonds BBB-Rated Bonds Bbg US Corporate Index
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KEY OBSERVATIONS				  
For the month of January 2026, the yield on the 10-year US Treasury Note ended at 4.24%, 7 basis points higher from 
the previous month.  The Bloomberg US Corporate Index tightened by 5 basis points to 0.73% over Treasuries.  The 
A Rated Corporate Credit Spread decreased by 4 basis points to 0.60%.  The BBB Rated Corporate Credit Spread 
decreased by 6 basis points to .91%.

Averages A-Rated Bonds BBB-Rated Bonds Bbg US Corporate Index
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CREDIT SPREADS TO TREASURIES  |  YEARS ENDED DECEMBER 31
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Source: Barclays Capital 2/02/2026.    For Financial Professional Use    *Represents an approximation.

5 Yr U.S. Treasury Note BB-Rated Bonds B-Rated Bonds CCC-Rated Bonds Bbg US High Yield Index

Month - Year Yield* Yield* Yield*Yield*

31-Dec-97
31-Dec-98
31-Dec-99
31-Dec-00
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31-Dec-23
28-Feb-25
31-Mar-25
30-Apr-25
31-May-25
30-Jun-25
31-Jul-25

31-Aug-25
30-Sep-25
31-Oct-25
30-Nov-25
31-Dec-25
31-Jan-26

7.39
7.50
9.20
9.64
8.87
8.60
5.64
5.42
7.27
6.53
7.95
13.66
7.22
6.00
5.95
4.31
4.44
4.89
5.93
4.63
4.32
6.05 
3.51
3.00
3.20
6.96
5.86
5.80
6.14
6.23
5.87
5.51
5.66
5.40
5.42
5.40
5.21
5.38
5.38
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10.15
10.84
13.99
10.80
11.37
6.96
6.30
7.61
7.39
8.81
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8.36
7.07
7.65
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5.39
6.67
8.30
5.75
5.64
7.82 
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8.36
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6.82
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7.57
7.11
6.70
6.75
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6.41
6.50
6.29
6.39
6.44
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7.66
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15.27
10.00
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10.96
10.70
11.05
10.98
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1.65
1.76
1.93
2.21
2.51 
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0.36
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4.01
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KEY OBSERVATIONS		
For the month of January 2026, the yield on the 5-year US Treasury Note ended at 3.79%, 6 basis points higher from 
the previous month.  The Bloomberg US High Yield Index tightened by 1 basis points to 2.65% over Treasuries.  The BB 
Rated Corporate Credit Spread decreased by 6 basis points to 1.59%. The B Rated Corporate Credit Spread widened 
by 15 basis points to 2.83%.  The CCC Rated Corporate Credit Spread decreased by 23 basis points to 7.06%.

BB-Rated Bonds B-Rated Bonds CCC-Rated Bonds Bloomberg US High Yield Index

Averages BB CCCB Bbg US High
Yield Index
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